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JPMorgan Funds -
 

America Equity Fund
Class: JPM America Equity D (acc) - USD

Promotes Environmental and / or social characteristics. Promotes Environmental and / or social characteristics. 

"Article 8" strategies promote social and/or environmental "Article 8" strategies promote social and/or environmental 
characteristics, but do not have sustainable investing as a core characteristics, but do not have sustainable investing as a core 
objective. objective. 

Fund overview
ISIN Bloomberg Cusip  
LU0117861202LU0117861202 FLEFAMC LXFLEFAMC LX L5780T231L5780T231  

Investment objective:   To provide long To provide long--term capital growth by investing term capital growth by investing 
primarily in a concentrated portfolio of US companies.primarily in a concentrated portfolio of US companies.

  

Investment approach 
Uses a fundamental, bottomUses a fundamental, bottom--up stock selection process.up stock selection process.
Concentrated, highConcentrated, high--conviction portfolio that seeks to identify the most conviction portfolio that seeks to identify the most 
attractive investment ideas from the value and growth investment attractive investment ideas from the value and growth investment 
universes.universes.

    
ESG information
ESG approach - ESG Promote

  

SFDR classification: Article 8

l

l

Portfolio manager(s)
Jonathan SimonJonathan Simon
Timothy PartonTimothy Parton
Felise AgranoffFelise Agranoff
Dan PercellaDan Percella

Fund reference
currency USD

Share class
currency USD

Fund assets
USD 3441.2mUSD 3441.2m

Fund launch
16 Nov 198816 Nov 1988

NAV USD 31.18

Class launch
13 Oct 200013 Oct 2000

Domicile Luxembourg

Ongoing charge 2.47%

   As at 31 December 2022 As at 31 December 2022Fund ratings

    
Performance

  

  

  

Calendar Year Performance (%)

  

Return (%)

  Cumulative   Annualised  
    1 month 3 months 1 year   3 years 5 years 10 years   YTD

  --4.914.91 1.831.83 --19.8019.80   6.356.35 7.317.31 10.8310.83  --19.8019.80
  --5.805.80 7.427.42 --18.5118.51   7.147.14 8.858.85 11.9111.91   --18.5118.51

    
    

Past performance is not a guide to current and future performance. 
The value of your investments and any income from them may fall as 
well as rise and you may not get back the full amount you invested. 

For more information on environmental, social and governance (ESG) For more information on environmental, social and governance (ESG) 
integration and our approach to sustainable investing at J.P. Morgan integration and our approach to sustainable investing at J.P. Morgan 
Asset Management please visit Asset Management please visit https://am.jpmorgan.com/lu/esghttps://am.jpmorgan.com/lu/esg  

Performance Disclosures

  

ESG

Morningstar Category  US Large-Cap Blend EquityTM

Class: JPM America Equity D (acc)  JPM America Equity D (acc) -- USD USD
Benchmark: S&P 500 Index (Total Return Net of 30% withholding tax) S&P 500 Index (Total Return Net of 30% withholding tax)

1
2

Growth of USD 100,000 Calendar years

            31 Dec 2017            31 Dec 2017 31 Dec 2022   31 Dec 2022   

      2013 2014 2015 2016 2017 2018 2019 2020 2021 2022  
    38.7438.74 6.926.92 2.002.00 6.116.11 22.4022.40 --6.756.75 26.8726.87 20.1820.18 24.8224.82 --19.8019.80 
    31.5531.55 12.9912.99 0.750.75 11.2311.23 21.1021.10 --4.944.94 30.7030.70 17.7517.75 28.1628.16 --18.5118.51  

Risk Indicator 

Lower RiskLower Risk    Higher RiskHigher Risk



Portfolio analysis
Measurement 3 years 5 years
CorrelationCorrelation 0.960.96 0.960.96
Alpha (%)Alpha (%) --0.730.73 --1.411.41
BetaBeta 1.001.00 0.980.98
Annualised volatility (%)Annualised volatility (%) 21.7221.72 18.9818.98
Sharpe ratioSharpe ratio 0.360.36 0.400.40

    
Holdings
Top 10 SectorSector % of assets% of assets

MicrosoftMicrosoft
Information Information 
TechnologyTechnology

6.06.0

AppleApple
Information Information 
TechnologyTechnology

5.15.1

Bank of AmericaBank of America FinancialsFinancials 3.93.9

LoewsLoews FinancialsFinancials 3.83.8

Berkshire HathawayBerkshire Hathaway FinancialsFinancials 3.73.7

MastercardMastercard
Information Information 
TechnologyTechnology

3.43.4

UnitedHealthUnitedHealth Health CareHealth Care 3.33.3

Amazon.comAmazon.com
Consumer Consumer 
DiscretionaryDiscretionary

3.33.3

Martin Marietta MaterialsMartin Marietta Materials MaterialsMaterials 3.23.2

AlphabetAlphabet
Communication Communication 
ServicesServices

3.23.2

    

    

    
Sectors (%) Compared to benchmark
Information TechnologyInformation Technology 21.921.9    --3.83.8
FinancialsFinancials 16.316.3    +4.6+4.6
Health CareHealth Care 14.714.7    --1.11.1
Consumer DiscretionaryConsumer Discretionary 10.510.5    +0.7+0.7
IndustrialsIndustrials 7.47.4    --1.31.3
Communication ServicesCommunication Services 6.76.7    --0.60.6
MaterialsMaterials 5.55.5    +2.8+2.8
Real EstateReal Estate 5.15.1    +2.4+2.4
EnergyEnergy 4.84.8    --0.40.4
Consumer StaplesConsumer Staples 2.52.5    --4.74.7
UtilitiesUtilities 1.81.8    --1.41.4
CashCash 2.82.8    +2.8+2.8
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Before investing, obtain and review the current prospectus 
(available in English), Key Information Document (KID) (available in 
English) and any applicable local offering document. These 
documents, as well as the annual and semi-annual reports and 
the articles of incorporation, are available free from your financial 
adviser, your J.P. Morgan Asset Management regional contact, 
the fund’s issuer (see below) or at www.jpmam.lu. 
A summary of investor rights is available in English at 
https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset 
Management may decide to terminate the arrangements made for 
the marketing of its collective investment undertakings in 
accordance with Article 93a of Directive 2009/65/EC and Article 
32a of Directive 2011/61/EU. 
This material should not be considered as advice or an investment This material should not be considered as advice or an investment 
recommendation. Fund holdings and performance are likely to have recommendation. Fund holdings and performance are likely to have 
changed since the report date. No provider of information presented changed since the report date. No provider of information presented 
here, includhere, including index and ratings information, is liable for damages or ing index and ratings information, is liable for damages or 
losses of any type arising from use of their information. No warranty losses of any type arising from use of their information. No warranty 
of accuracy is given and no liability in respect of any error or omission of accuracy is given and no liability in respect of any error or omission 
is accepted.is accepted.
To the extent permitted by applicable law, we may record telephone To the extent permitted by applicable law, we may record telephone 
calls and monitor electronic communications to comply with our calls and monitor electronic communications to comply with our 
legal and regulatory obligations and internal policies. Personal data legal and regulatory obligations and internal policies. Personal data 
will be collected, stored and processed by J.P. Morgan Asset will be collected, stored and processed by J.P. Morgan Asset 
Management in accordance with our EMEA Privacy Policy Management in accordance with our EMEA Privacy Policy 
www.jpmorgan.com/emeawww.jpmorgan.com/emea--privacyprivacy--policypolicy
For additional information on the subFor additional information on the sub--fundfund’’s target market please s target market please 
refer to the Prospectus.refer to the Prospectus.

This material is confidential and intended for the addressee only and This material is confidential and intended for the addressee only and 
do not constitute a public offering. The investment funds and their do not constitute a public offering. The investment funds and their 
shares as mentioned in this material are not registered with LatAm shares as mentioned in this material are not registered with LatAm 
authorities for local public offering.authorities for local public offering.

For Panama: These securities have not been listed with the For Panama: These securities have not been listed with the 
Superintendence of the Securities Market and neither has any Superintendence of the Securities Market and neither has any 
offering, sale or transaction with them. The listing exemption has offering, sale or transaction with them. The listing exemption has 
been made based on Article 83 (3) of Decree Law No. 1 of July 8, 1999 been made based on Article 83 (3) of Decree Law No. 1 of July 8, 1999 
(Institutional Investors). Consequently the tax treatment established (Institutional Investors). Consequently the tax treatment established 

The SubThe Sub--Fund is subject to Fund is subject to Investment risks and  and Other 
associated risks from the techniques and securities it uses  from the techniques and securities it uses 
to seek to achieve its objective.to seek to achieve its objective.
The table on the right explains how these risks relate to each The table on the right explains how these risks relate to each 
other and the other and the Outcomes to the Shareholder that could  that could 
affect an investment in the Subaffect an investment in the Sub--Fund.Fund.
Investors should also read Investors should also read Risk DescriptionsRisk Descriptions in the  in the 
Prospectus for a full description of each risk.Prospectus for a full description of each risk.

Key risks

Investment risks Risks from the Sub Risks from the Sub--FundFund’’s techniques and s techniques and 
securitiessecurities

Techniques  
ConcentrationConcentration  
Hedging Hedging 

Securities
EquitiesEquities

  

General Disclosures

LATIN AMERICA

▼
Other associated risks Further risks the Sub Further risks the Sub--Fund is exposed to Fund is exposed to 
from its use of the techniques and securities abovefrom its use of the techniques and securities above

MarketMarket

▼
Outcomes to the Shareholder Potential impact of the risks above Potential impact of the risks above

Loss
Shareholders Shareholders 
could lose some or could lose some or 
all of their money.all of their money.

Volatility
Shares of the SubShares of the Sub--
Fund will fluctuate Fund will fluctuate 
in value.in value.

Failure to meet the 
Sub-Fund’s 
objective.

under Articles 269 to 271 of Law Decree 1, dated 8 July 1999, does not under Articles 269 to 271 of Law Decree 1, dated 8 July 1999, does not 
apply. These Securities do not fall under the supervision of the apply. These Securities do not fall under the supervision of the 
Superintendence of the Securities Market.Superintendence of the Securities Market.
For Uruguay: This fund is not an investment fund governed by local For Uruguay: This fund is not an investment fund governed by local 
law 16,774, is being marketed on the basis of a private placement law 16,774, is being marketed on the basis of a private placement 
exemption and is not registered. For further information about the exemption and is not registered. For further information about the 
fund, the investors shall contact JPMorgan directly.fund, the investors shall contact JPMorgan directly.
For Chile: ESTA OFERTA PRIVADA SE INICIA EL DÍA DE RIGISTRO EN CCR For Chile: ESTA OFERTA PRIVADA SE INICIA EL DÍA DE RIGISTRO EN CCR 
(WWW.CCR.CL) Y SE ACOGE A LAS DISPOSICIONES DE LA NORMA DE (WWW.CCR.CL) Y SE ACOGE A LAS DISPOSICIONES DE LA NORMA DE 
CARÁCTER GENERAL NCARÁCTER GENERAL Nºº  336 DE LA SUPERINTENDENCIA DE VALORES Y 336 DE LA SUPERINTENDENCIA DE VALORES Y 
SEGUROS, HOY COMISIÓSEGUROS, HOY COMISIÓN PARA EL MERCADO FINANCIERO. ESTA N PARA EL MERCADO FINANCIERO. ESTA 
OFERTA VERSA SOBRE VALORES NO INSCRITOS EN EL REGISTRO DE OFERTA VERSA SOBRE VALORES NO INSCRITOS EN EL REGISTRO DE 
VALORES O EN EL REGISTRO DE VALORES EXTRANJEROS QUE LLEVA LA VALORES O EN EL REGISTRO DE VALORES EXTRANJEROS QUE LLEVA LA 
COMISIÓN PARA EL MERCADO FINANCIERO, POR LO QUE TALES COMISIÓN PARA EL MERCADO FINANCIERO, POR LO QUE TALES 
VALORES NO ESTÁN SUJETOS A LA FISCALIZACIÓN DE ÉSTA. POR TRATAR VALORES NO ESTÁN SUJETOS A LA FISCALIZACIÓN DE ÉSTA. POR TRATAR 
DE VALORES NO INSCRITOS NO EXISTE LA OBLIGACIÓN POR PARTE DEL DE VALORES NO INSCRITOS NO EXISTE LA OBLIGACIÓN POR PARTE DEL 
EMISOR DE ENTREGAR EN CHILE INFORMACIÓN PÚBLICA RESPECTO DE EMISOR DE ENTREGAR EN CHILE INFORMACIÓN PÚBLICA RESPECTO DE 
LOS VALORES SOBRE LOS QUE VERSA ESTA OFERTA. ESTOS VALORES LOS VALORES SOBRE LOS QUE VERSA ESTA OFERTA. ESTOS VALORES 
NO PODRÁN SER OBJETO DE OFERTA PÚBLICA MIENTRAS NO SEAN NO PODRÁN SER OBJETO DE OFERTA PÚBLICA MIENTRAS NO SEAN 
INSCRITOS EN EL REGISTRO DE VALORES CORRESPONDIENTE.INSCRITOS EN EL REGISTRO DE VALORES CORRESPONDIENTE.
For Chile (funds that are registered with CMF): The Fund is domiciled For Chile (funds that are registered with CMF): The Fund is domiciled 
in Luxembourg, therefore, the investorsin Luxembourg, therefore, the investors’ ’ rights and obligations will be rights and obligations will be 
governed by the laws of Luxembourg, and the investors must inform governed by the laws of Luxembourg, and the investors must inform 
themselves about the way and means to enforce their rights. The themselves about the way and means to enforce their rights. The 
CMF supervision will be exclusively focused on the compliance with CMF supervision will be exclusively focused on the compliance with 
the information obligations contained in NCG 352. Therefore, the the information obligations contained in NCG 352. Therefore, the 
control and supervision of the Fund will correspond to their home control and supervision of the Fund will correspond to their home 
state regulator. The public information about the Fund will be state regulator. The public information about the Fund will be 
exclusively that which the Luxembourg regulator requires. The Fund exclusively that which the Luxembourg regulator requires. The Fund 
observes the Accounting and Auditing rules enacted by Luxembourg observes the Accounting and Auditing rules enacted by Luxembourg 
regulators, which may be different than the ones enacted by Chilean regulators, which may be different than the ones enacted by Chilean 
regulators. Pursuant to article 196 of the Chilean Securities Market regulators. Pursuant to article 196 of the Chilean Securities Market 
Law (the Law (the ““LawLaw””), ), in case of violation of any regulations issued by CMF, in case of violation of any regulations issued by CMF, 
the Fund, intermediaries, foreign securities depositories and any the Fund, intermediaries, foreign securities depositories and any 
other person involved in the registration, placement, custody, trading other person involved in the registration, placement, custody, trading 
or otherwise of foreign securities will be subject to the sanctions or otherwise of foreign securities will be subject to the sanctions 
contained both in DL N° 3538 and in the Law. Investors may obtain contained both in DL N° 3538 and in the Law. Investors may obtain 
more information about the Fund in the CMF website more information about the Fund in the CMF website 
(http://www.cmfchile.cl).(http://www.cmfchile.cl).
Risk Indicator Risk Indicator -- Based on share class volatility for the past 5 years.  Based on share class volatility for the past 5 years. 
See Key Information Document (KID) for details. See Key Information Document (KID) for details. 

Source: J.P. Morgan Asset Management. Share class performance is Source: J.P. Morgan Asset Management. Share class performance is 
shown based on the NAV (net asset value) of the share class with shown based on the NAV (net asset value) of the share class with 
income (gross) reinvested including actual ongoing charges income (gross) reinvested including actual ongoing charges 
excluding any entry and exit fees. excluding any entry and exit fees. 
The return of your investment may change as a result of currency The return of your investment may change as a result of currency 
fluctuations if your investment is made in a currency other than that fluctuations if your investment is made in a currency other than that 
used in the past performance calculation. used in the past performance calculation. 
Indices do not include fees or operating expenses and you cannot Indices do not include fees or operating expenses and you cannot 
invest in them. invest in them. 
The benchmark is for comparative purposes only unless specifically The benchmark is for comparative purposes only unless specifically 
referenced in the Subreferenced in the Sub--Funds' Investment Objective and Policy. Funds' Investment Objective and Policy. 

The time difference between Fund NAV calculation and the US The time difference between Fund NAV calculation and the US 
market can distort the figures in the Portfolio Analysis table. market can distort the figures in the Portfolio Analysis table. 

Fund information, including performance calculations and other Fund information, including performance calculations and other 
data, is provided by J.P.data, is provided by J.P. Morgan Asset Management (the marketing  Morgan Asset Management (the marketing 
name for the asset management businesses of JPMorgan Chase & name for the asset management businesses of JPMorgan Chase & 
Co. and its affiliates worldwide).Co. and its affiliates worldwide).
All data is as at the document date unless indicated otherwise.
Morningstar calculates a Morningstar Rating based on a Morningstar Morningstar calculates a Morningstar Rating based on a Morningstar 
RiskRisk--Adjusted Return measure that accounts for variation in a Adjusted Return measure that accounts for variation in a 
fund's monthly performance, placing more emphasis on downward fund's monthly performance, placing more emphasis on downward 
variations and rewarding consistent performance. The top 10% of variations and rewarding consistent performance. The top 10% of 
funds in each category receive 5 stars, the next 22.5% receive 4 stars, funds in each category receive 5 stars, the next 22.5% receive 4 stars, 
the next 35% receive 3 stars, the next 22.5% receive 2 stars and the the next 35% receive 3 stars, the next 22.5% receive 2 stars and the 
bottom 10% receive 1 star. Overall Morningstar Rating is a copyright of bottom 10% receive 1 star. Overall Morningstar Rating is a copyright of 
Morningstar, Inc., 2022. All Rights Reserved. The information Morningstar, Inc., 2022. All Rights Reserved. The information 

  

Performance information

  

Holdings information

Information Sources
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contained herein: (1) is proprietary to Morningstar; (2) may not be contained herein: (1) is proprietary to Morningstar; (2) may not be 
copied or distributed; and (3) is not warranted to be accurate, copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are complete or timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any use of this responsible for any damages or losses arising from any use of this 
information. Past performance is no guarantee of future results.information. Past performance is no guarantee of future results.

Benchmark source: The S&P 500 Index (Total Return Net of 30% Benchmark source: The S&P 500 Index (Total Return Net of 30% 
withholding tax) (withholding tax) (““IndexIndex””) ) is a product of S&P Dow Jones Indices LLC is a product of S&P Dow Jones Indices LLC 
and/or its affiliates and have been licensed for use by JP Morgan and/or its affiliates and have been licensed for use by JP Morgan 
Chase Bank N.A. Copyright Chase Bank N.A. Copyright © © 2023. S&P Dow Jones Indices LLC, a 2023. S&P Dow Jones Indices LLC, a 
subsidiary of S&P Global, Inc., and/or its affiliates. All rights reserved. subsidiary of S&P Global, Inc., and/or its affiliates. All rights reserved. 

For more information about this Fund, please call 855For more information about this Fund, please call 855--808808--1923, or 1923, or 
contact your local J.P. Morgan Asset Management Client Adviser.contact your local J.P. Morgan Asset Management Client Adviser.

JPMorgan Asset Management (Europe) S.à r.l., 6, route de Trèves, LJPMorgan Asset Management (Europe) S.à r.l., 6, route de Trèves, L--
2633 Senningerberg, Luxembourg. B27900, cor2633 Senningerberg, Luxembourg. B27900, corporate capital EUR porate capital EUR 
10.000.000.10.000.000.

  

Regional Contact

Issuer

NAV Net Asset Value of a fund Net Asset Value of a fund’’s assets less its liabilities per Share.s assets less its liabilities per Share.
Correlation measures the relationship between the movement of the  measures the relationship between the movement of the 
fund and its benchmark.  A correlation of 1.00 indicates that the fund fund and its benchmark.  A correlation of 1.00 indicates that the fund 
perfectly matched its benchmark.perfectly matched its benchmark.
Alpha (%) a measure of excess return generated by a manager  a measure of excess return generated by a manager 
compared to the benchmark.  An alpha of 1.00 indicates that a fund compared to the benchmark.  An alpha of 1.00 indicates that a fund 
has outperformed its benchmark by 1%.has outperformed its benchmark by 1%.
Beta a measure of a fund a measure of a fund’’s sensitivity to market movements (as s sensitivity to market movements (as 
represented by the fundrepresented by the fund’’s benchmark).  A beta of 1.10 suggests the s benchmark).  A beta of 1.10 suggests the 
fund could perform 10% better than the benchmark in up markets fund could perform 10% better than the benchmark in up markets 
and 10% worse in down markets, assuming all other factors remain and 10% worse in down markets, assuming all other factors remain 
constant.constant.
Annualised volatility (%) an absolute measure of volatility and  an absolute measure of volatility and 
measures the extent to which returns vary up and down over a given measures the extent to which returns vary up and down over a given 
period.  High volatility means that the returns have been more period.  High volatility means that the returns have been more 
variable over time.  The measure is expressed as an annualised value.variable over time.  The measure is expressed as an annualised value.
Sharpe ratio measures the performance of an investment adjusting  measures the performance of an investment adjusting 
for the amount of risk taken (compared a riskfor the amount of risk taken (compared a risk--free investment).  The free investment).  The 
higher the Sharpe ratio the better the returns compared to the risk higher the Sharpe ratio the better the returns compared to the risk 
taken.taken.

Definitions
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