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Credit Suisse Bond Fund (Lux) Target Return (US$)
(in liquidation) – Update

August 2009

Following the decision to liquidate the Credit Suisse Bond Fund (Lux) Target Return
(US$), we would like to provide an update on the fund's position.

The first payment of US$35.68 (class A units)/US$39.89 (class B units)/
US$384.23 (class D units) was calculated on 22 October 2008, with value
24 October 2008.

A second payment of US$15.08 (class A units)/US$16.86 (class B units)/
US$162.38 (class D units) has now been calculated on 25 February 2009, with value
27 February 2009.

Sentiment in financial markets has continued to improve in recent weeks and there
has been a noticeable pick up in investors’ risk appetite, leading to spreads narrowing
across the fixed income markets, from investment grade through to high yield.

Against this backdrop of improved market conditions, we have made further progress
in reducing exposure. We have been able to exit some positions completely and make
sizeable reductions in others. Encouragingly, in selling, we have been able to obtain
prices that have been close to book value, rewarding our patience and our refusal to
“sell at any price”. The increase in our cash positions indicates the progress we are
making.

As mentioned last month, feedback from clients suggested that rather than a partial
payment they wanted the next payment to be a final one. At the time, we had
indicated that we would be able to fully liquidate the portfolio’s remaining positions by
the end of August. We can now confirm that we remain on track to achieve this target
and expect to be in a position to make a full and final payment by the middle of
September.

We would like to take this opportunity to thank investors for the patience they have
shown during this difficult process.

Asset Allocation in % as at 30 July 2009
Cash 82.53

Money Market (FRN's) 0.00

High Yield Bonds 0.00

Investment Grade Bonds 15.39

Structured Credit (ABS, CMBS, CDO) 0.83

Defaulted 0.00

Accrued interest 1.25



Produced by Marketing EMEA & Americas, Asset Management.

This document was produced by CREDIT SUISSE (hereafter “CS”) with the greatest of care and to the best of its knowledge and belief. However, CS provides no guarantee with
regard to its content and completeness and does not accept any liability for losses which might arise from making use of this information. The opinions expressed in this document
are those of CS at the time of writing and are subject to change at any time without notice. If nothing is indicated to the contrary, all figures are not audited. This document is provided
for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a recommendation to buy or sell financial instruments or banking services
and does not release the recipient from exercising his/her own judgment. The recipient is in particular recommended to check that the information provided is in line with his/her
own circumstances with regard to any legal, regulatory, tax or other consequences, if necessary with the help of a professional advisor. This document may not be reproduced either
in part or in full without the written permission of CS. It is expressly not intended for persons who, due to their nationality or place of residence, are not permitted access to such
information under local law. Every investment involves risk, especially with regard to fluctuations in value and return. Investments in foreign currencies involve the additional risk that
the foreign currency might lose value against the investor’s reference currency. Historical performance indications and financial market scenarios are no guarantee for current or
future performance. Performance indications do not consider commissions levied at subscription and/or redemption. Furthermore, no guarantee can be given that the performance
of the benchmark will be reached or outperformed. The investment funds mentioned in this publication are domiciled in Luxembourg and are in conformity with EU Directive
85/611/EEC of 20 December 1985, as amended, relating to undertakings for collective investment in transferable securities. Representative in Switzerland is CREDIT SUISSE
ASSET MANAGEMENT FUNDS, Zurich. Paying agent in Switzerland is CREDIT SUISSE, Zurich. Subscriptions are only valid on the basis of the current sales prospectus and the
most recent annual report (or semi annual report, if the latter is more recent). The prospectus, the simplified prospectus, the management regulations and the annual and semi annual
reports may be obtained free of charge from CREDIT SUISSE ASSET MANAGEMENT FUND SERVICE (LUXEMBOURG) S.A., Luxembourg, from CREDIT SUISSE ASSET
MANAGEMENT FUNDS, Zurich, and from any bank in the Credit Suisse Group AG. Copyright © 2009 Credit Suisse Group AG and/or its affiliates. All rights reserved.

www.credit-suisse.com
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